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of Its Board of directors or of committees of the Board, to be enter-
ed in books kept for that purpose.
 (2)	The minutes of each meeting shall contain a fair and correct
summary of the proceedings thereat.
 (3)	All appointments of officers made at any of the meetings
aforesaid shall be included in the minutes of the meeting.
 (4)	In the case of a meeting   of the Board   of directors or   of a
committee of the Board, the minutes shall also contain—
(a)	the names of the directors present at the meeting; and
(b)	In the case of each resolution passed at the meeting,
the names of the directors, If any, dissenting from, or not con-
curring in, the resolution.
(5)	Nothing contained in sub-sections (1) to (4) shall be deemed
to require the Inclusion in any such minutes of any matter which.
in the opinion of the chairman of the meeting—
 (a)	is, or could reasonably be regarded as, defamatory of
any person;
 (b)	is irrelevant or immaterial to the proceedings;  or
(c)	is detrimental to the interests of the company.
Explanation.—The chairman shall exercise an absolute discretion
In regard to the inclusion or non-inclusion    of any matter in the
minutes on the grounds specified in this sub-section.
(6)	If default is made in complying with the foregoing provi-
sions of this section in respect of any meeting, the company, and
every officer of the company who is in default, shall be punishable
with fine which may extend to fifty rupees.
194.	Minutes to be evidence.—Any such minute, if purporting to
be signed by the chairman of the meeting at which the proceedings
took place or by the chairman of the next succeeding meeting, shall
be evidence of the proceedings.
 195.	Presumptions to be drawn where minutes duly drawn and
signed.—Where minutes of the proceedings of any general meeting
of the company or of any meeting of its Board of directors or of
a committee of the Board have been made and signed in accordance
with the provisions of sections 193 and 194, then, until the contrary
is proved, the meeting shall be deemed to have been duly called and
held, and all proceedings thereat to have duly taken place, and in
particular, all appointments of directors or liquidators made at the
meeting shall be deemed to be valid.
 196.	Inspection of minute books of general meetings.— (1)    The
books  containing the minutes  of the proceedings  of any general
meeting of a company held on or after the 15th day of January,
1937, shall—

 (a)	be kept at the registered office of the company, and
 (b)	be  open, during business hours,  to the inspection  of
any member without charge, subject to such reasonable restric-
tions as the company may, by its articles or in general meeting
impose, so however that not less than two hours in each day a
allowed for inspection*

